Insurance and Bond Coverage AR-3505

The Gage County School District No. 34 shall carry iInsurance

and bond coverage deemed i1In the best interest of the district.
Coverage shall include but need not be limited to the following:

V.

VI.

VII.

School property 1insurance coverage fTor Tfire and extended
coverage with a property 1i1n possession plan (PIP) for
replacement values.

Comprehensive general liability with limits of at least 100-
300 thousand dollars with an umbrella coverage of one million
dollars or more.

Boiler insurance of $500,000.00 or more per building.

Blanket position bonds on all school employees and the
district treasurer.

All risk coverage on equipment 1In iInstrumental music,
business education, audio-visual, art, computers, and other
items that might be damage or lost through theft.

Board and administrator coverage for errors and omissions.

Vehicle insurance of not less than fifty thousand dollars
liability insurance to cover bodily injuries of one person,
one hundred thousand dollars to cover bodily Injury to more
than one person iIn the same accident, and ten thousand
dollars to cover property damage. This vehicle 1insurance
policy may, at the discretion of the board of education,
contain a deductible provision for up to one thousand dollars
of any claim, iIn which event the Gage County School District
No. 34 shall be considered a self-insurer for that amount.
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